SIR BRANCH 116

Mid Year Financial Audit

Date: September 9, 2014

Participants:

Carl Langhorst – Treasurer

John Peterson – Former Treasurer

Ron Armijo – Branch 116 Auditor

Audit Results:

Reconciliation between Form 28 and BofA account as of August 31,2014 – Passed

Reconciliation of interest earned YTD – Passed

Reconciliation between a random sample of expense transactions, bank statement and receipts – Passed

Reconciliation between a random sample of revenue transactions, deposits, and bank statement – Passed.

Accounting Procedures:

Established two new General Accounts to provide further granularity in reporting types of Free Lunches

Established 3 new Custodial Accounts to enhance accountability for luncheon cash received.  Further refinement may be implemented.

Audit Conclusion:

Procedures followed in the care of Branch 116 financials follow generally accepted cash accounting procedures.

Ron Armijo

Branch 116 Auditor

